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B o u rg e o is B e n n e tt 

IN D E PEN D EN T A UD ITO R 'S R E PO R T 

To the Board of D irectors, 

Terrebonne Council on A ging, Inc., 

H oum a, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of the 

Terrebonne Council on Aging, Inc., (the Council), a component unit of the Terrebonne Parish 
Consolidated G overnm ent, State of Louisiana, as of and for the year ended June 30, 2001, as listed 

in the table of contents. These general-purp ose financial statem ents are the responsibility of the 

Council's m anagem ent. Our responsibility  is to express an opinion on these general-purpose 
financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 

U nited States of Am erica and the standards applicable to financial audits contained in G overnm ent 

by the Com ptroller General of the United States. Those standards 
require that w e plan and perform  th e audit to obtain reasonable assurance about w hether the 

financial statem ents are free of m aterial m isstatem ent. A n audit includes exam ining, on a test 

basis, evidence supporting the am ounts and disclosures in th e financial sta tem ents. A n audit also 

includes assessing th e accounting principles used and significant estim ates m ade by m anagem ent, 
as w ell as evaluating th e overall financial statem ent presentation. W e believe that our audit 

provides a reasonable basis for our opinion. 

In our opinion, th e general-purp ose financial sta tem ents referred to above present fairly, 

in all m aterial respects, th e financial position of the Terrebonne Council on A ging, Inc. as of June 

30, 2001, and the results of its operations for the year then ended in conform ity w ith accounting 

principles generally accepted in the United States of Am erica. 

A s described in N ote 2 to th e financial statem ents, the Council changed its accounting 

policy for the recogn ition of ad valorem  tax revenues. 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Houma, LA 70361-2168 

Phone (985) 868-0139 
Fax (985) 879-1949 

Certified Public 

Accountants I Consultants 
A Limited Liability Company 

P.O. Box 60600 
New Orleans, LA 70160-0600 
Heritage Plaza, Suite 800 
Phone (504) 83 ! -4949 
Fax (504) 833-9093 

504 W est Second Street 
P.O. Box 1205 
Thibodaax , LA 70302-1205 

Phone (985) 447-5243 



In accordance w ith G overnm ent A uditing Standards, w e have also issued our report dated 

N ovem ber 29, 2001 on our consideration of the Terrebonne Council on A ging, Inc.'s intern al 

control over financial reporting and our tests of its com pliance w ith certain provisions of law s, 

regulations, contracts and grants. That report is an integral part of an audit perform ed in 

accordance w ith G overnm ental A uditin~ Standards and should 

report in considering the results of our audit. 

H oum a, La., 

N ovem ber 29, 2001. 

be read in conjunction with this 

l~.c. 

Certified Public A ccountants. 
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Terrebonne C ouncil on A ging, Inc. 

June 30, 2001 
W ith com paritive totals at June 30, 2000 

A SSETS A N D O TH ER DEBITS 

A ssets 
Cash 
Investm ents 
Contracts receivable 
Receivables: 
Taxes 
O ther 

D ue from  Terrebonne Parish Sheriff 
D ue from  other funds 
D eposits 
Fixed assets 

O ther D ebits 
Am ount to be provided for retirem ent of 
general long-term  obligations 

Total assets and other debits 

LIABILITIES, EQUITY AND OTHER CREDITS 
Liabilities 
Bank overdraft 
Accounts payable and accrued expenditures 
A dvances from  funding agencies 
D eferred revenue 
D ue to other funds 
Long-term  obligations 

Total liabilities 

Equity and O ther C redits 
Investm ents in general fixed assets 
Fund balances - unreserved 

Total equity and other credits 

Total liabilities, equity and other credits 

See notes to financial statem ents. 

3 

G overn m ental 
Fund Types 

G eneral 

$ 120,691 
4,018,964 

182,550 

13,400 
66,889 
17,302 

$ 4,419,796 

$ 
9,643 

1,404,190 

1,413,833 

3,005,963 

3,005,963 

$ 4,419,796 

~pecm i 
Revenue 

$ 288,003 

25,860 

1,656 

$ 315,519 

$ 
38,483 
13,128 

11,960 

63,571 

251,948 

251,948 

$ 315,519 

Capital 

Projects 

$ 1,026 
1,473,427 

$ 1,474,453 

$ 
4,884 
1,026 

54,929 

60,839 

1,413,614 

1,413,614 

$ 1,474,453 



A ccount Groups 

Fixed 
A ssets 

1,851,642 

$ 1,851,642 

$ 1,851,642 

1,851,642 

$ 1,851,642 

~ eneral 

Long-Term  
Obligations 

Total 

(M emorandum 
Only) 

409,720 
5,492,391 

25,860 

182,550 
1,656 
13,400 
66,889 
17,302 

1,851,642 

$ 957,846 
1,688,760 

32,511 

50,208 
1,731 

18,420 
1,355,691 

2,044,351 2,044,351 35,685 

$ 2,044,351 

2,044,351 

2,044,351 

$ 2,044,351 

$ 10,105,761 

$ 
53,010 
14,154 

1,404,190 
66,889 

2,044,351 

3,582,594 

1,851,642 
4,671,525 

$ 4,140,852 

$ 22,199 
52,469 
15,575 

35,685 

125,928 

1,355,691 
2,659,233 

6,523,167 4,014,924 

$ 10,105,761 $ 4,140,852 

Exhibit A 



R evenues 
Taxes - ad valorem  
Intergovem m ental 
Charges for services 
Interest incom e 
Public support 
M iscellaneous 

Total revenues 

Terrebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 
W ith com parative totals for the year ended June 30, 2000 

Expenditures 
Current: 
H ealth and welfare: 
Salaries 
Fringe 
Travel 
Operating services 
O perating supplies 
O ther costs 
M eals 
Capital outlay 

D ebt serv ice: 
Interest and fiscal charges 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other Financing Sources (Uses) 
Proceeds of general fixed assets dispositions 
Loan proceeds 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess of R evenues and O ther Financing Sources 
O ver Expenditures and O ther Financing U ses 

Fund B alances 
Beginning of year 

End of year 

See notes to financial statem ents. 

General 

$ 1,331,911 
154,967 

157,111 
5,815 
5,443 

1,655,247 

76 
76,401 
13,893 

58,064 

13,889 

Special 
Revenue 

566,322 
109,874 

130,038 
22,314 

828,548 

822,385 
114,999 
14,263 
376,623 
180,667 
15,551 

200,331 

Capital 

Projects 

9,544 
1,258 

10,802 

597,188 

162,323 1,724,819 597,188 

1,492,924 

2,025 

(909,138) 

(896,271) (586,386) 

1,026,425 

(117,287) 

2,000,000 

(907,113) 909,138 2,000,000 

585,811 

2,420,152 

$ 3,005,963 

12,867 1,413,614 

239,081 

$ 251,948 $ 1,413,614 



 

Total 

(M emorandum 
Only) 

1,331,911 
721,289 
109,874 
166,655 
137,111 
27,757 

2,494,597 

822,385 
114,999 
14,339 

453,024 
194,560 
15,551 

200,331 
58,064 

13,889 
597,188 

2,484,330 

10,267 

2,025 
2,000,000 
1,026,425 
(1,026,425) 

2,002,025 

$ 1,059,385 
621,411 
149,502 
25,220 
152,424 
64,992 

2,072,934 

714,280 
81,642 
11,675 

379,202 
146,356 
15,533 
184,305 
158,163 

126 

1,691,282 

381,652 

5,951 

791,306 

(791,306) 

5,951 

2,012,292 387,603 

2,659,233 2,271,630 

$ 4,671,525 2,659,233 

Exhibit B 



R evenues 

Taxes - ad valorem  
Intergovem m ental 
Interest incom e 
Public support 
M iscellaneous 

Total revenues 

Expenditures 
Current: 
H ealth and w elfare: 
Travel 
Operating services 
Operating supplies 
Capital outlay 

D ebt serv ice: 
Interest and fiscal charges 

Total expenditures 

Terrebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Excess (deficiency) of revenues 
over expenditures 

Other Financing Sources (Uses) 
Proceeds of general fixed assets dispositions 
Operating transfers out 

G eneral Fund 

Exhibit C 

Budget 

1,879,062 
63,536 
35,000 
5,032 
5,462 

1,988,092 

100 
74,722 
4,900 
74.000 

Budgetary 
Basis 

3,059,437 

76 
76,401 
13,893 
58.064 

v an ance 

Favorable 

(Unfavorable) 

1,071,345 

24 

1,679) 
8,993) 
5,936 

13,140 13,889 (749) 

166,862 

1,821,230 

2,100 

(1,088,429) 

Total other financing sources (uses) (1,086,329) 

162,323 

2,897,114 

2,025 

(909,138) 

(907,113) 

4,539 

1,075,884 

(75) 
179,291 

179,216 

Excess of R evenues and O ther Financing Sources 
O ver Expenditures and O ther Financing Uses 734,901 1,990,001 $ 1,255,100 

Fund Balances 
Beginning of year 

End of year 

See notes to financial statem ents. 

2,420,152 2,420,152 

$ 3,155,053 $ 4,410,153 



C H A N G ES IN FU N D BA LA N C E - BU D G ET A N D A CTU A L - 

R evenues 

Intergovernm ental 
Charges for services 
Public support 
M iscellaneous 

Total revenues 

Expenditures 

Current: 
H ealth and w elfare: 
Salaries 
Fringe 
Travel 

Operating serv ices 
Operating supplies 
O ther costs 
M eals 

Total expenditures 

Terrebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Excess (deficiency) of revenues 
over expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
O perating transfers out 

Budget A ctual 

$ 621 
100 
74 
19 

566 
535 
502 

348 

815,951 

862,958 
125,130 
15,900 

440,393 
223,931 
16,882 

235,323 

1,920,517 

(1,104,566) 

1,213,263 

(124,834) 

Total other financing sources (uses) 1,088,429 

566 

109 
130 

22 

Exhibit D 

V ariance 

Favorable 

(Unfavorable) 

322 $ (5 
874 
038 5 

314 

828,548 

822,385 
114,999 

14,263 
376,623 

180,667 
15,551 

200,331 

1,724,819 

(896,271) 

1,026,425 

(117,287) 

909,138 

44 

39 

36 
66 

12,597 

40,573 

10,131 
1,637 

63,770 
43,264 
1,331 

34,992 

195,698 

208,295 

(186,838) 
7,547 

(179,291) 

Excess of R evenues and O ther Financing Sources 

Over Expenditures and Other Financing Uses (16,137) 12,867 $ 29,004 

Fund Balances 
Beginning of year 

End of year 

See notes to financial statem ents 

239,081 239,081 

$ 222,944 $ 251,948 



N O TES T O  FIN A N C IA L STA TEM EN TS 

T errebonne C ouncil on A ging, Inc. 

June 30, 2001 

N ote I - SU M M A R Y  O F SIG N IFICA N T A C C O UN TIN G  PO LIC IES 

E xhibit E 

The Terrebonne Voluntary Council on the Aged (the Council) was created on April 28, 
1965, under A ct N o. 456 of 1964, of the State of Louisiana, for the w elfare of the aging 
people in Terrebonne Parish. O n Septem ber 10, 1975, the Council w as incorporated as 

the Terrebonne Council on A ging under the provisions of Title 12, Chapter 2 of the 

Louisiana Revised Statutes of 1950 to operate as a quasi-public, non-profit organization. 

The accounting and reporting policies of the Council conform  to accounting principles 

generally accepted in the United States of Am erica as applicable to governm ents. The 
follow ing is a sum m ary  of certain significant accounting policies: 

a) Reporting Entity 

The Council is considered a com ponent unit of the Terrebonne Parish Consolidated 

Government (the Parish) and, as such, these financial statements will be included in 
the Comprehensive Annual Financial Report (CAFR) of the Parish for the year ended 
D ecem ber 31,2001. 

The Council has review ed all of its activities and determ ined that there are no 

potential com ponent units w hich should be included in its financial statem ents. 

b) Fund Accounting 

The accounts of the Council are organized on the basis of funds and account groups, 

each of which is considered a separate accounting entity. The operations of each fu nd 

are accounted for w ith a separate set of self-balancing accounts that com prise its 
assets, liabilities, fund equity, revenues, and expenditu res, as appropriate. 

Specific revenue sources that are legally restricted to expenditures for specified 

purp oses or revenues for specific progr am s are accounted for in separate fu nds. A ll 
Councils on A ging receiving fu nds from  the G overn or's O ffice of Elderly A ffairs 

(GOEA), State of Louisiana, are required to account for these revenues separately. 
The Council's governm ental fu nds are gr ouped, in the financial statem ents in this 

report, into three generic fu nd types as follow s: 

9 



Exhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G overnm ental Funds 

G eneral Fund - The G eneral Fund is the general operating fund of the Council. 

It is used to account for all financial resources except those that are required to 
be accounted for in another fund. 

Special R evenue Funds - Special Revenue Funds are used to account for the 

proceeds of specific revenue sources (other than capital projects) that are 
restricted to expenditures for specified purposes. 

Capital Projects Fund - A Capital Projects Fund is used to account for financial 
resources to be used for the acquisition or construction of major capital facilities. 

The follow ing program s com prise the Council's G eneral Fund: 

A d V alorem  Tax M onies - M onies are derived from  a 7.50 m ill parishw ide ad 

valorem  tax received through Terrebonne Parish Consolidated G overnm ent. 

A ct 735 M onies - M onies are received from  the G overnor's O ffice of 

A ffairs as stated in the Legislative A ct 735. These m onies are used 

operation and m aintenance of the Terrebonne Council on A ging, Inc. 

Elderly 

for the 

The follow ing fu nds are the fu nds w hich com prise the Council's Special Revenue 

Funds: 

Title III B - Supportive Services Fund - M onies are received from  the G overn or's 

O ffice of Elderly A ffairs for Supportive Social Services. This fu nd provides 

various services to elderly persons age 60 and over. Services include, but are not 

lim ited to, legal assistance, outreach, transportation and personal assistance and 

custodial care. 

T itle III C - A rea A gency A dm inistration Fund - M onies are received from  the 

Govern or's O ffi ce of Elderly A ffairs and are used to account for som e of the 
adm inistrative costs associated w ith operating the Special Program s for the A ging. 

Title III C -1 - C ongregate M eals Fund - M onies are received from  the G overn or's 

Offi ce of Elderly Affairs and are used to provide a nutritious noon meal five (5) 
days a w eek at various locations throughout the parish for individuals age 60 and 

over and their spouse. 

10 



E xhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

T itle III C -2 - H om e D elivered M eals Fund - M onies are received from  the 

G overnor's O ffice of Elderly A ffairs and are used to provide a nutritious noon m eal 

five (5) days a week to homebound persons age 60 and over and their spouse. 

T itle III F - D isease Prevention and H ealth Prom otion Services Fund - M onies 

are received from  the G overn or's O ffice of Elderly A ffairs and are used for disease 

prevention and health prom otion activities. The law directs the State agency to give 

priority to areas of the State w hich are m edically underserved and in w hich there 

are a large num ber of older individuals w ho have the greatest econom ic and social 
need for such services. 

U SD A  C ash-In-L ieu of C om m odities Fund - M onies in this fund are received 

from  the G overnor's O ffice of Elderly A ffairs in-lieu of com m odities. A w ard 

am ounts are based on the num ber of m eals serv ed to eligible participants and are 

applied to raw food costs using transfers to the Title III C-1 - Congregate M eals 

Fund and Title III C-2 - H om e D elivered M eals Fund. 

H elping H ands Fund - D onated m onies are received from  the utility custom ers of 

the Terrebonne Parish Consolidated G overnm ent, South Louisiana Electric 

Cooperation A ssociation and Trans LA  G as Com pany. D onations also flow 

through the Louisiana A ssociation of Councils on A ging. These m onies provide 

hom e energy assistance subsidy to low -incom e elderly and handicap persons. 

O m budsm an Program  Fund - M onies are received from  the G overnor's O ffice of 

Elderly A ffairs for investigation and resolution of com plaints by an im partial 

m ediator, m ade by or on behalf of residents of nursing hom es. 

A udit Fund - M onies are received from  the G overnor's O ffice of Elderly A ffairs to 

be used for audit costs. 

D isaster A ssistance Fund - M onies available to assist the elderly in case of 

hurricanes, tornadoes and other natural disasters. 

D epartm ent of H ealth and H ospitals Fund - M onies received are reim bursem ent 

of costs to com plete applications at the Council's certified M edicaid Enrollm ent 

C enter. 

11 



Exhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

Senior C enter Fund - M onies are received from  the G overnor's O ffice of Elderly 

A ffairs to provide various services to elderly persons age 60 years and over. 

Services include advocacy, education and training, health and physical fitness, 
recreation, inform ation and referral, and visitations to ill clients. In addition to the 

prim ary state grant, the Louisiana Legislature appropriated supplem ental senior 

center funds for various councils on aging. The Council w as one of the parish 

councils to receive a supplem ental grant. These fu nds are "passed through" the 

G overnor's O ffice of Elderly A ffairs. The Council deposits the grant m onies into 
the Senior Center Fund then transfers the cash to the Title III B - Supportive 

Serv ices Fund. 

U nited W ay Fund - M onies are received from  the U nited W ay of South Louisiana 

to provide transportation to the handicapped and to support Senior Center and Title 

III Transportation serv ices to elderly persons age 60 and over. 

Special Fund - M onies are generated through special projects and donations. This 
fu nd is used for social, charitable, and athletic events scheduled for the elderly 

throughout the year. 

C haritable G am ing Fund - M onies w ere generated from  Bingo and other related 

gam ing activities. A ll disbursem ents m ust be related to charitable gam ing activities 

(prizes, supplies, equipment, operating expenses, contributions for educational, 
charitable, religious, patriotic and other public spirited organizations). 

N on-Em ergency M edical T ransportation Fund - M onies are received from  the 

D epartm ent of H ealth and H ospitals for M edicaid of Louisiana program s for non- 

em ergency m edical transportation. M onies are received based on per trip billing. 

T ransportation Program  Fund - M onies are received from  transportation serv ices 

provided for nursing hom e clientele and w ork connection clientele. M onies are 

received based on per trip billing. 

Find W ork Program  Fund - Funds are received from  the D epartm ent of Social 

Serv ices, O ffice of Fam ily Support for transportation of participants in the state 

adm inistered Find W ork Program . The Council is reim bursed based on a flat rate 

per m onth w ith a ceiling of units that can be provided. 

M eals for a Fee Program  Fund - The Council receives fu nds from  U nited W ay 

and clients paying a part of the cost of m eals at the tim e of delivery. 



 

Exhibit E 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Account Groups 

A n account group is a financial reporting device designed to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 

directly affect net expendable available financial resources. A ccount groups are not 

fu nds. The follow ing account groups are used by the Council: 

General Fixed Assets - The fixed assets (capital outlays) used in governmental 
fu nd type operations of the Council are accounted for in the G eneral Fixed A ssets 

A ccount G roup and are recorded as expenditures in the govern m ent fu nd types 

w hen purchased. 

G eneral Long-Term  O bligations - Long-term  liabilities expected to be financed 

from  govern m ental funds are accounted for in the G eneral Long-Term  Obligations 

A ccount G roup. The G eneral Long-Term  O bligations A ccount G roup show s only 

the m easurem ent of financial position and is not involved w ith m easurem ent of 

results of operations. Long-term  obligations consist of accum ulated unpaid 

vacation and com pensatory tim e. 

d) Basis of Accounting 

Basis of accounting refers to w hen revenues and expenditu res are recognized in the 

accounts and reported in the financial statem ents. Basis of accounting relates to the 

tim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G overn m ental Funds are accounted for using the m odified accrual basis of 

accounting. Their revenues are recognized in the accounting period in w hich they 

becom e m easurable and available as net current assets. The Council's fu nding policies 

relating to gr ants received from  the State of Louisiana, the Terrebonne Parish Consoli- 

dated G overnm ent, the U nited W ay and other entities are described in N ote 2. 

Substantially all other revenues are recorded w hen received. Expenditures are 

generally recognized under the m odified accrual basis of accounting w hen the related 

fund liability is incurred. Exceptions to this general ru le include accum ulated unpaid 

vacation and sick pay, and other em ployee am ounts w hich are not accrued. 

e) Use of Estim ates 

The preparation of financial statem ents in conform ity w ith accounting principles 

generally accepted in the U nited States of A m erica requires m anagem ent to m ake 

estim ates and assum ptions that affect certain reported am ounts and disclosures. 

A ccordingly, actu al results could differ from  those estim ates. 



E xhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

f) Budget Policy: 

The Council used the follow ing procedures to derive the budgetary data which has 

been presented in Exhibit C of these general-purpose financial statem ents
. 

~ The G overnor's O ffi ce of Elderly A ffairs "G O EA " notifies the Council each year 
as to the funding levels for each program 's aw ard. 

The Council m ay also obtain fu nds from  agencies other than G O EA and the 

C ouncil considers the potential revenues to be earned under those grants. 

Projections are made of revenues from other sources based on past trends and data 
available to form  expectations of fu ture revenues. 

~ The Executive D irector prepares a proposed budget based on the expected fu nding 

levels and then subm its the budget to the Board of D irectors for approval. 

~ The B oard of D irectors review s and adopts the budget before M ay 31 of the 

current year for the next year. 

~ The adopted budget is forw arded to the G overn or's O ffi ce of Elderly A ffairs for 
final approval. 

~ All budgetary appropriations lapse at the end of each fiscal year (June 30). 

~ Budgeted am ounts included in the accom panying financial statem ents include the 

original adopted budget am ounts and all subsequent am endm ents. There w as only 

one am endm ent during the year w hich w as effective April 1,2001. 

~ A ctu al am ounts are com pared to budgeted am ounts periodically during the fiscal 

year as a m anagem ent control device. 

The Council m ay transfer funds betw een line item s as often as required but m ust 

obtain prior approval from  the G overn or's O ffice of Elderly A ffairs for funds 

received under gr ants from  this state agency. A s a part of this gr ant aw ard, G O EA  

requires the Council to am end its budget in cases w here actual costs for a 

particular cost category exceeded the budgeted am ount by m ore than 10% . 

O therw ise, the excess costs could be labeled as unauthorized expenditu res. 

~ Expenditu res cannot legally exceed appropriations on an individual fund level. 
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E xhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

f) Budget Policy: (Continued) 

~ The Council has established policies requiring public participation in the budget 

process. 

~ The budget for special revenue funds is prepared on a m odified accrual basis, 

consistent w ith the basis of accounting, for com parability of budgeted and actual 

revenues and expenditures. 

The Statem ent of Revenues, Expenditures and Changes in Fund Balances - Budget 

and Budgetary Basis - G eneral Fund is presented on the budgetary  basis to provide a 

comparison of actual results with the budget. The major difference between the 
G A A P basis and budgetary  basis is that: 

Revenues from  ad valorem  tax and the related state revenue sharing are recognized 

in the period for w hich levied, during the calendar year ending D ecem ber 31,2001 

(GAAP basis). Revenues from ad valorem tax and the related state revenue 
sharing are recognized at the tim e of levy, during the fiscal year ended June 30, 

2001 (budgetary basis). 

The adjustments necessary to convert 
G A A P basis to the budgetary basis for 

GAAP basis (as reported) 

Adjustm ents: 
R evenues: 

Taxes 

Intergovernm ental 

Net adjustments 

Budgetary  basis 

the results of operations for the year from  the 

the general fu nd are as follow s: 

Excess of Revenues and 

O ther Financing Sources O ver 

Exoenditu res and O ther Financing U ses 

$ 585,811 

1,308,295 

95.895 

1.404.190 



Exhibit E 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g) Accounts Receivable 

The financial statem ents for the Council contain no allow ance for bad debts. Uncol- 

lectible receivables are recognized as bad debts at the tim e inform ation becom es 

available w hich w ould indicate the uncollectibility of the particular receivable. These 

am ounts are not considered to be m aterial in relation to the financial position of the 

Council. 

h) Investments 

Investm ents are stated at fair value as established by open m arket, except for the 

Louisiana Asset M anagement Pool (LAM P). LAM P is an external pool which is 
operated in a m anner consistent w ith the SEC 's Rule 2a7 of the Investm ent Com pany 

A ct of 1940. Rule 2a7 allow s SEC-registered m utual funds to use am ortized cost 

rather than m arket value to report net assets to com pute share prices if certain 

conditions are m et. 

Investm ents during the year consisted of the follow ing: 

Certificates of D eposit 

Federal Farm  Credit Bank N otes 

Federal N ational M ortgage A ssociation N otes 

Federal H om e Loan Bank N otes 

Federal Hom e Loan M ortgage Corporation N otes 
Louisiana A sset M anagem ent Pool 

i) General Fixed Assets 

G eneral fixed assets are not capitalized in the fu nds used to acquire or construct them . 

Instead, capital acquisition and construction are reflected as expenditures in 
governm ental fu nds, and the related assets are reported in the G eneral Fixed A ssets 

A ccount G roup. 

The A ccount Group is not a fund. It is concerned only w ith the m easurem ent of 

financial position. It is not involved w ith  the m easurem ent of results of operations. 

Public domain, ("infrastructure") general fixed assets consisting of certain 
im provem ents other than buildings, including roads, bridges, curbs and gutters, streets 

and sidew alks, drainage system s, and lighting system s, are not capitalized along w ith 

other general fixed assets. N o depreciation has been provided on general fixed assets. 



Exhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

i) General Fixed Assets (Continued) 

A ll fixed assets are valued at historical cost, except for donated fixed assets
, w hich are 

valued at their estim ated fair value on the date donated. 

j) Long-Term Obligations 

The accounting and reporting treatm ent applied to the long-term  obligations 

associated w ith a fund are determ ined by its m easurem ent focus. A ll G overnm ental 

Funds are accounted for on a spending or "financial flow " m easurem ent focus. This 

m eans that only current assets and current liabilities are generally included on their 

balance sheets. Their reported fund balance (net current assets) is considered a 
m easure of "available spendable resources". G overnm ental Fund operating statem ents 

present increases (revenues and other financing sources) and decreases (expenditures 
and other financing uses) in net current assets. Accordingly, they are said to present a 
sum m ary of sources and uses of "available spendable resources" during a period. 

Long-term  obligations expected to be financed from  G overn m ental Funds are 

accounted for in the G eneral Long-Term  O bligations A ccount G roup, not in the 

G overn m ental Funds. 

The Long-Term  O bligations A ccount G roup is not a "fu nd". It is concern ed only w ith 

the m easurem ent of financial position. It is not involved w ith m easurem ent of results 

of operations. 

k) Accum ulated Vacation, Com pensatory Tim e and Sick Leave 

A ccum ulated vacation, com pensatory tim e and sick leave are recorded as an 

expenditu re of the period in which paid. Sick leave can be accum ulated but does not 
vest and, therefore, a provision has not been m ade for sick leave. The am ount of 

accum ulated unpaid vacation and com pensatory  tim e at June 30, 2001 is reported in 

the G eneral Long-Term  Obligations A ccount Group and detailed in N ote 8. 

1) Encum brances 

Encum brance accounting, under w hich purchase orders, contracts and other com m it- 

m ents are recorded in the fu nd general ledgers, is not utilized by the Council. 

m ) Incom e Taxes 

Tax exempt status has been granted under Intemal Revenue Code Section 501(c)(3). 



Exhibit E 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

n) Interfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. 
Transactions that constitu te reim bursem ents to a fund for expenditures/expenses 
initially m ade from  it that are properly applicable to another fund, are recorded as 

expenditu res/expenses in the reim bursing fund and as reductions of expenditures/ 

expenses in the fund that is reim bursed. 

A ll other interfund transactions, except quasi-external transactions and reim burse- 

m ents, are reported as transfers. N onrecurring or nonroutine perm anent transfers of 

equity are reported as residual equity transfers. All other interfund transfers are 
reported as operating transfers. 

o) Related Party Transactions 

There w ere no related party transactions during the fiscal year. 

p) Com parative Data 

Com parative data for the prior year has been presented in the accom panying financial 
statem ents to provide an understanding of changes in the Council's financial position 

and operations. H ow ever, presentation of com parative data by fund type has not been 

presented in each of the statem ents since their inclusion w ould m ake the statem ents 

unduly com plex and diffi cult to read. 

q) M em orandum Only - Total Colum ns 

Total colum ns on the general-purpose financial statem ents are captioned 

"M em orandum  Only" because they do not represent consolidated financial 

inform ation and are presented only to facilitate financial analysis. The colum ns do not 
present inform ation that reflects financial position or results of operations in 

accordance w ith generally accepted accounting principles. Interfund elim inations 

have not been m ade in the aggregation of this data. 
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N ote 2 - C H A N G E IN A C C O U N TIN G  PO LICY  

Exhibit E 

(Continued) 

The Council changed its accounting policy for the recognition of revenues from  ad 

valorem  taxes and the related state revenue sharing for the year ended June 30, 2001. A d 

valorem  taxes for the 2000 tax roll becam e due on N ovem ber 15, 2000 and becam e 

delinquent on D ecem ber 31. These taxes w ere levied to finance the expenditures for the 

2001 calendar year. The taxes levied to finance expenditu res for the six m onths ending 

D ecem ber 31,2001 are reported as deferred revenue and w ill be recognized as revenue in 

the fiscal year ending June 30, 2002. 

A ccordingly, the change in accounting for ad valorem  taxes and related state revenue 

sharing had the effect of reducing net revenue for the year ended June 30, 2001 by 

$1,404,190 for the General Fund. This accounting policy change w as m ade because the 
2000 ad valorem  taxes are levied to fund the 2001 calendar year expenditu res. 

N ote 3 - FU N D IN G  PO LIC IES 

The Council receives its m onies through various m ethods of fu nding. M ost program  

fu nds are obtained on a grant basis. U nder this m ethod, fu nds are received on a m onthly 

allocation of the total budget from  the O ffice of Elderly A ffairs. The follow ing program s 

are conducted in this m anner: Title III A , B, C-l, C-2, and F, O m budsm an, Senior 

C enter, A ct 735 M onies and A udit Fund. 

In addition, the Council receives program  fu nding based upon a per diem  per unit of 

service. The Cash-In-Lieu of Com m odities Program , the M edicaid A pplication Program  

(Department of Health and Hospitals), the Non-Emergency M edical Transportation 
Program (Department of Health and Hospitals), the Transportation Program and the Find 
W ork Program Fund (Department of Social Services) receives funding in this manner. 
For reporting purposes, G O EA requires U SD A Cash-In-Lieu of Com m odities 

transactions to be reported under Title III C -1 and C-2. 

The Council encourages and receives contributions from  clients to help offset the cost of 

the Title III-B, C-I, and C-2 Program s. The Council receives fu nds from  the Parish and 

U nited W ay of South Louisiana. U tility Assistance Funds are provided by donations 
from  the utility custom ers of South Louisiana Electric Cooperative A ssociation and 

Terrebonne Parish Consolidated G overnm ent, and the Trans LA G as Com pany under the 

H elping H ands Progr am . Funds in the H elping H ands Program  also flow through from  

the Louisiana A ssociation of Councils on A ging. In addition, various fu nd raises are held 

during the year to obtain fu nds to help expand Council services. The tim ing and am ounts 

of the receipts of public support and m iscellaneous revenues are difficult to predict; 

therefore, they are not susceptible to accrual and are recorded as revenue in the period 

received. 
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Note 3 - FUNDING POLICIES (Continued) 

Exhibit E 

(Continued) 

The Council records receipts from  the Parish for the 7.50 m illage ad valorem  tax as ad 
valorem  tax revenue in the G eneral Fund. The Parish acts as the collection agent for 
these taxes and accounts for these taxes on its books in an agency fund. The Parish 

w ithholds certain am ounts as reim bursem ent of expenses that are attributable to the 

Council. The net revenues are forw arded to the Council for its use on an as needed basis. 

A s described in N ote 4, fu nds not forw arded by the Parish to the Council are invested by 

the Parish on behalf of the Council. 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 

January 1 for all real property, m erchandise, and m ovable property located in the Parish. 

A ssessed values are established by the Terrebonne Parish A ssessor's office and the State 

Tax Com m ission at percentages of actual value as specified by Louisiana law . A  

revaluation of all property is required to be com pleted no less than every  four years. The 

last reevaluation w as com pleted for the list of January  1, 2000. Taxes are due and 

payable Decem ber 31 w ith interest being charged on paym ents after January  1. 

The tax rate for the year ended D ecem ber 31, 2000 was $7.50 per $1,000 of assessed 
valuation on property for the purpose of operating and m aintaining program s for the 

elderly and disabled persons of Terrebonne Parish. A d valorem  taxes and the related state 

revenue sharing (Intergovernmental revenues) are recorded as revenue in the period for 
w hich levied, thus the 2000 property taxes w hich are levied to finance expenditures for 

the 2001 calendar year w ill be recognized as revenue in the fiscal years ending June 30, 

2001 and 2002. A ccordingly, approxim ately one half of the 2000 tax levy is recorded as 

deferred revenue at June 30, 2001 

N ote 4 - D EPO SIT S A N D  IN V E STM EN T S 

The Council follow s state statu tes authorizing investm ent of excess fu nds in obligations 

of the U nited States, certificates of deposit of any bank dom iciled or having a branch 

office in the state of Louisiana or any other federally insured investm ent. 

State statu tes also authorize investm ent in obligations of the U .S. Treasury , agencies, and 

instrum entalities; com m ercial paper rated A AA 1, 2, or 3; repurchase agreem ents; and the 

State of Louisiana A sset M anagem ent Pool. 

The Council has an arrangem ent w ith the Parish w hereby the Parish retains and invests on 

the Council's behalf ad valorem  taxes in excess of the Council's operating needs. A t June 

30, 2001 the Parish had invested $2,003,136 for the Council. This am ount is included in 

investm ents on Exhibit A . 
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Note 4 - DEPOSITS AND INVESTM ENTS (Continued) 

Bank D eposits: 

Exhibit E 

(Continued) 

The Council is a quasi-govern m ental entity w hich is not required to com ply w ith 

Louisiana law s relating to collateralization of cash and investm ents. The Council, 

how ever, obtains collateralization for cash at financial institutions w hich is in excess of 

the FD IC insurance. A cceptable collateralization includes FD IC insurance and securities 

pledged to the political subdivision. Obligations of the U nited States, the State of 

Louisiana, and certain political subdivisions are allow ed as security for deposits. 

Obligations furnished as security m ust be held by the political subdivision, or with an 
unaffiliated bank, or w ith a trust com pany for the account of the political subdivision. 

Cash and deposits are categorized into three categories of credit risk. 

Category 1 includes deposits covered by federal depository  insurance or by collateral 

held by the Council or its agent in the Council's nam e. 

Category  2 includes deposits covered by 
institu tion's trust departm ent or its agent in 

collateral held by the pledging financial 

the Council's nam e. 

Category  3 inctudes deposits covered by collateral held by the pledging financial 
institu tion, or its trust departm ent or agent but not in the Council's nam e and deposits 

w hich are uninsured or uncollateralized. 

The year-end balances of deposits are as follow s: 

Cash 

Investm ents: 

Certificates of deposits 

Totals 

Bank Balances 

Risk Category 

2 3 

$109,337 $- 

398,397 - 

B ook 

Balance 

$336,381 $ 408,760 

616.061 1.014.458 
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Note 4 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit E 

(Continued) 

A t June 30, 2001, cash and certificates of deposit w ere adequately collateralized by 

securities held by unaffiliated banks for the account of the depositor. The G ovem m ental 

Accounting Standards Board (GASB), which promulgates the standards for accounting 
and financial reporting for state and local governm ents, considers these securities 

uncollateralized. Even though the pledged securities are considered uncollateralized 

under the provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a 

statu tory requirem ent on the custodial bank to advertise and sell the pledged securities 

w ithin 10 days of being notified by the depositor that the fiscal agent has failed to pay 

deposited funds upon dem and. 

Investm ents: 

The Council's investm ents are categorized to give an indication of the level of risk 

assum ed by the entity at year end. 

Category  1 includes investm ents that are insured or registered or for which the 

securities are held by the Council or its agent in the Council's nam e. 

Category 2 includes uninsured and unregistered investm ents for w hich the securities 

are held by the counterparty's trust departm ent or agent in the Council's nam e. 

Category  3 includes uninsured and unregistered investm ents for w hich the securities 

are held by the counterparty or by its trust departm ent or agent, but not in the 

Council's nam e, uninsured and unregistered. 

A t year end, the investm ent balances are as follow s: 

Investm ents subject to categorization: 

Federal Farm  Credit Bank N ote 

Federal H om e Loan Bank N otes 

Federal H om e Loan M ortgage Corp. N otes 

Federal N ational M ortgage A ssociation N otes 

Totals 

Louisiana Asset M anagement Pool (LAM P) 

Total investm ents 

22 

Risk 

Category 

2 3 

$- $ 195,000 
760,000 

300,000 

150.000 

Reported 

A m ount/ 

Fair V alue 

$ 195,000 
760,000 

300,000 

150.000 

1,405,000 

3.072.933 



Note 4 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit E 

(Continued) 

Investm ents in the Louisiana A sset M anagem ent Pool are not categorized as to credit risk 

because they are not evidenced by securities that exist in physical or book entry form . 

LA M P, a local govern m ent investm ent pool, is adm inistered by LA M P, Inc., a non-profit 

corporation organized under the law s of the State of Louisiana, w hich w as form ed by an 

initiative of the State Treasurer in 1993. W hile LA M P is not required to be a registered 

investm ent com pany under the Investm ent Com pany A ct of 1940, its investm ent policies 

are sim ilar to those established by Rule 2-a7, w hich govern s registered m oney m arket 

funds. The primary objective of LAM P is to provide a safe environment for the 
placem ent of public funds in short-term , high quality investm ents. The LA M P portfolio 

includes only securities and other obligations in which local governm ents in Louisiana are 

authorized to invest. A ccordingly, LA M P investm ents are restricted to securities issued
, 

guaranteed, or backed by the U .S. Treasury , the U .S. G ovem m ent, or one of its agencies, 

enterp rises, or instrum entalities, as w ell as repurchase agreem ents collateralized by those 

securities. The dollar w eighted average portfolio m aturity of LA M P assets is restricted to 

not m ore than 90 days, and consists of no securities w ith a m atu rity in excess of 397 days. 

The fair m arket value of investm ents is determ ined on a w eekly basis to m onitor any 

variances betw een am ortized cost and m arket value. For purp oses of determ ining 

participants' shares, investm ents are valued at am ortized cost. LA M P is designed to be 

highly liquid to give its participants im m ediate access to their account balances. 

A reconciliation of deposits and investm ents as show n in the com bined balance sheet is as 
follow s: 

C ash on hand 

Carrying am ount of deposits 

C arrying am ount of investm ents 

Total 

Cash 

Investm ents 

Total 
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$ 960 
1,423,218 

4.477.933 

$ 409,720 
5.492.391 



N ote 5 - C O N TR A C T S RE C EIV A BLE 

E xhibit E 

(Continued) 

Contracts receivable at June 30, 2001 consisted of reim bursem ents for expenditures 

incurred under the follow ing program s: 

State of Louisiana - 

O ffi ce of Elderly A ffairs - 

U SD A Cash-In-Lieu of Com m odities 

D epartm ent of H ealth and H ospitals - 

N on-Em ergency M edical Transportation Program  

M edicaid Program  

Terrebonne Parish Consolidated G overn m ent - 

A rts Grants 

Other 

U nited W ay - Transportation Program s 

N ursing H om es - Transportation Progr am s 

Total 

N ote 6 - G EN ERA L FIX ED A SSETS 

A sum m ary of changes in general fixed assets is as follow s: 

Buildings and leasehold 

im provem ents 

O ffi ce furnitu re, fixtu res 

and equipm ent 

V ehicles, m achinery  

and equipm ent 
Construction in progr ess 

Totals 

$ 4,909 

9,260 

84 

1,500 

1,720 

5,156 

3,231 

$25,860 

Balance Balance 

July 1, Adjust- June 30, 
2000 A dditions D eletions m ents 2001 

$ 595,135 $555,803 $ - $ - $1,150,938 

144,865 

615,691 

22,144 17,342 

48,420 37,207 

11.322 

(36,440) 113,227 

(50,749) 576,155 
11.322 

24 



Note 6 - GENERAL FIXED ASSETS (Continued) 

Exhibit E 

(Continued) 

Leasehold im provem ents include a senior center building w ith a cost of $159,262 which 
w as constructed on land ow ned by the Chauvin Senior Citizens, Inc. The Council is 

operating the building on a m onth to m onth basis at no cost for the land. 

Construction in progress consists of costs associated w ith building renovations. 

Adjustments consist of items with a cost of less than $1,000 that were previously 
capitalized. These adjustments were made at the request of the Governor's Office of 
Elderly A ffairs, to com ply w ith changes to the State Property Regulations. 

N ote 7 - A D V A N C E S FR O M  FU N D IN G  A G EN CIE S 

A dvances from  funding agencies represent fu nds received w hich have not yet been 

distributed for the purpose designated. This account at June 30, 2001 consisted of $6,186 

relating to the Disaster Assistance Fund, $6,942 due to the Office of Elderly A ffairs for 

funding advanced to the Council in excess of expenditures and $1,026 related to the 

construction of a senior center in Schriever, Louisiana. 

N ote 8 - LO N G -TER M  O BLIG A T IO N S 

Long-term  obligations consist of accum ulated unpaid vacation and com pensatory tim e as 

well as a loan from  the Terrebonne Parish Consolidated G overnm ent. At June 30, 2001, 
the Council had outstanding an intergovern m ental loan from  the Terrebonne Parish 

Consolidated Govern m ent totaling $2,000,000 bearing interest at a rate of 5.5%  per year, 
w hich is repayable through M arch l, 2006 prim arily from  ad valorem  tax revenues. The 

follow ing is a sum m ary of the changes in long-term  obligations of the Council for the 

year ended June 30, 2001: 

Long-term  obligations, July 1, 2000 

Intergovemmental loan (TPCG) 
N et increase in unpaid vacation and com pensatory tim e 

Long-term  obligations, June 30, 2001 
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$ 35,685 
2,000,000 

8.666 



Note 8 - LONG-TERM  OBLIGATIONS (Continued) 

Exhibit E 

(Continued) 

The annual requirem ents to am ortize the intergovem m ental loan outstanding at D ecem ber 

31, 2001 are as follow s: 

Y ear Ending 

June 30. 

2002 

2003 

2004 

2005 

2006 

Totals 

$ 355,000 
380,000 

400,000 

420,000 

445.000 

Interest 

$ 110,000 
90,475 

69,575 

47,575 

24,47
.
5 

N ote 9 - IN TER FU N D TR A N SFER S 

Operating transfers in and out are listed by fund for the year ended June 30, 2001: 

O perating Transfers 

In O ut 

G eneral Fund: 

Ad V alorem  Tax M onies $ 
A ct 735 M onies 

Special Revenue Funds: 
Title III B Supportive Services Fund 

Title III C-1 Congregate M eals Fund 

Title III C-2 H om e D elivered M eals Fund 

U SD A  Cash-In-Lieu of Com m odities Fund 

Om budsm an Program  Fund 

D isaster A ssistance Fund 

Senior Center Fund: 

Regular 

Supplem ental 

U nited W ay Fund 

Special Fund 
Charitable G am ing Fund 
N on-Em ergency M edical Transportation Fund 

Transportation Program  Fund 

M eals for a Fee Progr am  Fund 

Totals 
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498,236 

113,436 

277,489 

1,073 

20,000 

30,727 

9,075 

66,665 

4,867 

4.857 

$ 885,602 
23,536 

58,382 

47,247 

4,158 

7,500 



N ote 10 - EX C ESS O F EX PEN D ITU R E S O V E R  A PPR O PRIA TIO N S 

Exhibit E 

(Continued) 

The follow ing individual fund had actual expenditu res and transfers out exceeding 

appropriations: 

H elping H ands Fund 

O m budsm an Program  Fund 
U nited W ay Fund 

N on-Em ergency M edical 

Transportation Fund 

Budget 

$4,002 
9,919 

61,799 

A ctu al 

$5,926 
10,338 

72,098 

U nfavorable 

V ariance 

$(1,924) 
(419) 

(10,299) 

113,390 144,991 (31,601) 

The over expenditu res w ere funded by available fund balances or G eneral Fund transfers. 

N ote 11 - BO A R D O F D IR E C T O R S 

The Board of D irectors is a voluntary board; therefore, no com pensation has been paid to 

any m em ber. 

N ote 12 - IN -K IN D C O N T RI BU TIO N S 

The Terrebonne Council on A ging, Inc. received various in-kind contributions during the 
year. The follow ing facilities, goods and services w ere furnished at no cost to the 

Council: 

~ Congr egate m eal sites 
~ V olunteer services 
~ V olunteers' vehicle and travel 

~ Building usage for the m ain office, Bayou Tow ers, N eal Ransonet, Shady O ak, 

Bonne Terre V illage and Schriever Senior Centers 
~ O perating supplies and services 
~ M aterial aide 
~ V an donated by Terrebonne G eneral M edical Center 

W hile these contributions have not been reported, the offsetting expenditu res have also 

not been reported. 
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N ote 13 - JUD G EM ENTS, CLA IM S, A ND SIM ILA R  CO NTIN G EN CIES 

E xhibit E 

(Continued) 

The Council is a defendant in several lawsuits. W hile it is not feasible to predict or 
determ ine the outcom e of these m atters

, it is the opinion of m anagem ent that the ultim ate 
outcom e w ill not have a m aterial adverse effect on the financial position of the Council

. 

A ccordingly, no obligation for the claim s have been recognized by the Council in the 
financial statem ents. 

The Council receives revenues from  various federal and state grant program s w hich are 

subject to final review and approval as to allow ability of expenditures by the respective 
grantor agencies. A ny settlem ents or expenses arising out of a final review are 

recogn ized in the period in w hich agreed upon by the agency and the Council
. A lso, it is 

m anagem ent's opinion that any audits by the grantor agencies w ould not produce 
disallow ed program  costs and liabilities to such an extent that they w ould m aterially 

affect the Council's financial position. 

N ote 14 - FED ERA LLY A SSIST ED PR O G R A M S 

The Council participates in a num ber of federally assisted program s
. These program s are 

audited in accordance w ith the Single A udit A ct A m endm ents of 1996
. A udits of prior 

years have not resulted in any disallow ed costs; how ever
, grantor agencies m ay provide 

for further exam inations. Based on prior experience
, the Council's m anagem ent believes 

that fu rther exam inations w ould not result in any sign ificant disallow ed costs
. 

In accordance w ith the Single A udit A ct A m endm ents of 1996 and the O ffi ce 

M anagem ent and Budget Circular A -133, a schedule of expenditu res of federal aw ards 

presented. 

N ote 15 - EC O N O M IC D E PE N D E N C Y  

of 

is 

The Council receives a majority of its program revenue from funds provided through 
grants adm inistered by the Louisiana G overnor's O ffice of Elderly A ffairs

. The grant 
am ounts are appropriated each year by the federal and state govern m ents. If sign ificant 
budget cuts are m ade at the federal and/or state level

, the am ount of the progr am  fu nds 
the Council receives could be reduced sign ificantly and have an adverse im pact on its 

operations. M anagem ent is not aw are of any actions that w ill adversely affect the am ount 
of program  funds the Council w ill receive in the next fiscal year

. 
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Note 15 - ECONOM IC DEPENDENCY (Continued) 

Exhibit E 

(Continued) 

For the year ended June 30, 2001 the Council recognized property tax revenue of 

$1,331,911. This additional revenue reduces the dependency by the Council on federal 
and state grants. The Council also receives other m iscellaneous revenues. 

N ote 16 - IR C SEC TIO N 125 CA FETER IA PLA N 

In M arch 1991, the Council established an Internal Revenue Code Section 125 

"Cafeteria" plan for all its full-tim e em ployees. U nder this plan an eligible em ployee can 

elect to have a portion of their com pensation reduced to pay for insurance that the 
em ployee w ould norm ally have to pay w ith "after tax" com pensation. Participation in 

this plan is at the option of each fu ll-tim e em ployee. 

N ote 17 - RI SK  M A N A G EM EN T 

The Council is exposed to various risks of loss related to w orkers' com pensation; torts; 

thefts of, dam age to and destruction of assets; errors and om issions; natural disasters; and 

group health benefits for w hich the Council carries com m ercial insurance and also 

participates in the Parish's risk m anagem ent program  for group insurance. N o 

settlem ents w ere m ade during the year that exceeded the Council's insurance coverage. 

The Council's prem ium s for group insurance are based on a fixed rate per em ployee. The 

Parish handles all claim s filed against the Council. 

Coverage for gr oup health claim s are to be funded first by assets of the Parish's risk 

m anagem ent internal service fu nd, $1,431,079 for group insurance at Decem ber 31, 2000, 
then secondly by the Council or em ployee for individual claim s in excess of $1,000,000, 
the lifetim e aggr egate claim  lim it per em ployee. A t June 30, 2001, the Council had no 

claim s in excess of the above coverage lim its. 

N ote 18 - LETTER  O F C RED IT 

A letter of credit am ounting to $10,400 for the local m atching funds of a transportation 
progr am  to purchase a vehicle w as outstanding at June 30, 2001. M anagem ent anticipates 
purchasing the vehicle in the fiscal year ending June 30, 2002, since the letter of credit 

expires M ay 4, 2002. 
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Terrebonne C ouncil on A ging, Inc. 

A ssets 

Cash 

Investm ents 

Taxes receivable 

Due from  Terrebonne Parish Sheriff  

D ue from  other funds 

D eposits 

Total assets 

June 30, 2001 

Schedule 1 

Program s of the G eneral Fund 

A d V alorem  

Tax M onies 

$ 120,691 

4,018,964 

182,550 

13,400 

66,889 

17,302 

$ 4,419,796 

L iabilities 

Accounts payable and accrued expenditures $ 9,643 

D eferred revenue 1,404,190 

Total liabilities 

Fund B alance 

Fund balance - unreserved 

1,413,833 

3,005,963 

Total liabilities and fu nd balance $ 4,419,796 

A ct 735 

M onies Total 

$ 

120,691 

4,018,964 

182,550 

13,400 

66,889 

17,302 

$ 4,419,796 

$ 9,643 

1,404,190 

1,413,833 

3,005,963 

$ 4,419,796 



Revenues 
Taxes - ad valorem 
Intergovem m ental: 
State of Louisiana 
State revenue sharing 
Act 735 

Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2001 

D epartm ent of Transportation and Developm ent 
Interest incom e 
Public support: 
Contributions 

M iscellaneous: 
Other 

Total revenues 

Expenditures 
Current: 
Health & W elfare: 
Travel 
Operating services 
Operating supplies 
Capital outlay 

Total health &  w elfare 

Debt Service: 
Inter est and fiscal charges 

Total expenditures 

Excess of reven ues over expenditures 

Other Financing Sources (Uses) 
Proceeds of gen er al fixed assets dispositions 
Operating transfer s out: 
Title III B - Supportive Services Fund 
Title III C-I - Congregate M eals Fund 
Title III C-2 - Hom e Delivered M eals Fund 
Ombudsm and Progr am Fund 
Disaster Assistance Fund 
United W ay Fund 
Special Fund 
Non-Em ergen cy M edical Transportaion Fund 
Transportation Program  Fund 
M eals for a Fee Progr am Fund 

Total other financing sources (uses) 

Excess of Revenues and O ther Financing Sources 
O ver Expenditures and O ther Financing Uses 

Fund Balance 
Beginning of year 

End of year 

32 

G eneral Fund Progr am s 
A a v alorem  A Ct /33 

Tax M onies M onies Total 

$ 1,331,911 $ - $ 1,331,911 

95,895 

35,536 
157,1ll 

5,815 

5,443 

1,631,711 

76 
76,401 
13,893 
58,064 

148,434 

13,889 

162,323 

23,536 

. 

23,536 

95,895 
23,536 
35,536 
57,lll 

5,815 

5,443 

1,655,247 

76 
76,401 
13,893 
58,064 

148,434 

13,889 

162,323 

1,469,388 23,536 1,492,924 

2,025 

(423,295) 
(93,586) 
(238,957) 
(1,073) 
(20,000) 
(30,727) 
(1,575) 
(66,665) 
(4,867) 
(4,857) 

(883,577) 

585,811 

2,420,152 

(23,536) 

.  

(23,536) 

2,025 

(446,831) 
(93,586) 
(238,957) 
(1,073) 
(20,000) 
(30,727) 
(1,575) 
(66,665) 
(4,867) 
(4,857) 

(907,113) 

585,811 

2,420,152 

$ 3,005,963 $ $ 3,005,963 

Schedule 2 



A ssets 

Cash 

Contracts receivable 

Receivables - other 

Total assets 

Liabilities 

A ccounts payable and 

accrued expenditures 

A dvan ces from  funding 

agencies 

D ue to other funds 

Total liabilities 

Fund Balances 

U nreserved 

Terrebonne C ouncil on A ging, Inc. 

Jun e 30, 2001 

Title III 

Title III B - Title III C - C-2 - Hom e 

Supportive Area A gency Title III C-1 - D elivered 

Serv ices A dm inistration Congregate M eals 

Fund Fun d M eals Fun d Fun d 

$ 6,288 
490 

$ 6,778 

$ 6,778 

6,778 

Total liabilities an d fund balan ces $ 6,778 

33 

$ 4,446 

$ 4,446 

$ 261 

4,185 

4,446 

$ 4,446 

$ 8,778 

$ 8,778 

$ 8,778 

8,778 

$ 8,778 

13,906 

$ 13,906 

$ 13,906 

13,906 

$ 13,906 



Schedule 3 

Title III 

F - D isease U SD A  Cash- D epartm ent 

Prevention and In-Lieu of H elping Om budsm an D isaster of H ealth 

H ealth Prom otion Com m odities H ands Program  A udit A ssistance and Hospitals 

Services Fund Fund Fun d Fund Fund Fund Fund 

$ 2,765 

4,909 

$ 2,413 

555 

46 

$ 2,765 $ 4,909 $ 2,968 $ 46 

8 

2,757 

2,765 

$ 2,765 

4,909 

4,909 

$ 2,968 

$ 46 

46 

$ 59,988 $ 140 

84 

$ 59,988 $ 224 

6,186 

6,186 

53,802 $ 224 

34 

$ 224 



A ssets 

Cash 

Contracts receivable 

Receivables - other 

Total assets 

L iabilities 

A ccounts payable and 

accrued expenditures 

A dvances from  funding 

agencies 

D ue to other funds 

Total liabilities 

Fund B alances 

U nreserved 

Total liabilities an d 

fund balan ces 

Terrebonne Council on A ging, Inc. 

Senior 

Center 

Fund 

June 30, 2001 

U nited 

W ay 

Fund 

3,516 

$ 3,516 

Special 

Fund 

$ 75,121 

1,500 

1,000 

$ 77,621 

$ 1,941 $ 1,361 

1,575 

3,516 1,361 

N on-Em ergency 

Charitable M edical 

G am ing Transportation 

Fund Fund 

$ 22,144 

656 

$ 22,800 

76,260 $ 22,800 

$ 

9,493 

$ 9,493 

$ 4,017 

5,476 

9,493 

$ 3,516 $ 77,621 $ 22,800 $ 9,493 
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Transportation Find W ork M eals For a 

Program  Progr am  Fee Progr am  

Fund Fund Fund Total 

$ 6,430 

3,359 

$ 9,789 

$ 359 

359 

$ 67,087 

58 

$ 67,145 

$ 18,451 

1,896 

$ 20,347 

$ 1,028 

$ 288,003 

25,860 

1,656 

$ 315,519 

$ 38,483 

13,128 

11,960 

1,028 63,571 

9,430 $ 67,145 19,319 251,948 

$ 9,789 $ 67,145 $ 20,347 

36 

$ 315,519 

Schedule 3 

(Continued) 



Terrebonne Council on A ging, Inc. 

For the year ended June 30, 2001 

R evenues 
Intergovernm entai: 
State of Louisiana: 
O ffice of Elderly Affairs 
Office of Elderly Affairs - supplem ental 

Terrebonne Parish Consolidated Governm ent 
Charges for services 
Public Support: 
LA Councils on Aging 
United W ay 
Contributions 
Other  

M iscellaneous: 
Program  incom e 
Other 

Total reven ues 

Expenditures - C urrent - H ealth &  W elfare 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
M eals 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses) 
O perating transfers in: 

General Fund (Ad Valorem Tax Monies) 
Gen eral Fund (Act 735 Monies) 
Senior Cen ter  Fund: 
Regular 
Supplem en tal 

USDA Cash-in-Lieu of Com m odities Fund 
Charitable Gam ing Fund 

Oper ating transfers out: 
Title III B - Supportive Services Fund 
Title III C-I - Congregate M eals Fund 
Title III C-2 - Hom e Deliver ed M eals Fund 
Special Fund 

Total other financing sources (uses) 

Excess (Deficiency) of Revenues and Other Sources 
O ver Expenditures and O ther Uses 

Fund Balances 
Beginning of year 

End of year 

37 

Title III B 
Supportive 
Services 
Fund 

$ 167,199 

349 

7,878 

8,925 
1,703 

186,054 

426,078 
61,660 
10,781 
153,947 
31,824 

684,290 

(498,236) 

423,295 
23,536 

47,247 
4,158 

498,236 

Title III C 
Area A gency 
Adm inistration 

Fund 

$ 30,545 

30,545 

15,674 
2,079 
235 

10,428 
2,129 

30,545 

Title III C-I 
Congr egate 
M eals Fund 

$ 119,672 

24,375 
. 

~ 

252 

144,299 

86,563 
10,243 

768 
64,332 
27,739 

68,090 

257,735 

(113,436) 

93,586 

19,850 

113,436 



 

Title III Title III 
C-2 - Hom e F-Disease USDA Cas h- 
Delivered Prevention and In-Lieu of Helping Om budsm an 
M eals Health Prom otion Comm odities Hands Program  
Fund Services Fund Fund Fund Fund 

$ 119,673 

21,678 

141,351 

149,473 
20,003 

979 
67,173 
66,483 

114,729 

418,840 

(277,489) 

238,957 

38,532 

277,489 

$ 1,009 

488 
65 
7 

325 
124 

$ 58,382 

58,382 

58,382 

(19,850) 
(38,532) 

~  

(58,382) 

3,778 
~ 

2,238 

6,016 

~ 

. 

5,926 

5,926 

2,878 

$ 9,265 

$ 2,968 $ 

38 

9,265 

7,470 
1,204 
817 
702 
145 

10,338 

(1,073) 

1,073 

1,073 

A udit 
Fund 

$ 3,172 

3,172 

3,172 

3,172 

Schedule 4 

Departm ent 
Disaster of H ealth 
A ssistance and Hospitals 
Fund Fund 

20,000 

20,000 

154 

154 

154 

20,000 154 

33,802 70 

$ 53,802 $ 224 



R evenues 
Intergovem m ental: 
State of Louisiana: 
Office of Elderly Affairs 
Office of Elderly Affairs - supplemental 

Terrebonne Parish Consolidated Governm ent 
Charges for services 
Public Support: 
LA Councils on Aging 
United  W ay 
Contributions 
Other 

M iscellaneous: 
Program  incom e 
Other 

Total revenues 

Expenditures - Current - H ealth & W elfare 
Salaries 
Fringe 
Travel 
Operating serv ices 
Operating supplies 
Other costs 
M eals 

Terrcbonne Council on Aging, Inc. 

For the year ended  June 30, 2001 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses) 
Operating transfers in: 

General Fund (Ad Valorem Tax Monies) 
General Fund (Act 735 Monies) 
Senior Center Fund: 
Regular 
Supplem ental 

USDA Cash-in-Lieu of Com m odities Fund 
Charitable Gam ing Fund 

Operating transfers out: 
Title III B - Supportive Serv ices Fund 
Title III C-I - Congregate M eals Fund 
Title III C-2 - Home Delivered M eals Fund 
Spe cial Fund 

Total other financing sources (uses) 

Excess (Deficiency) of Revenues and Other 
Sources O ver Expenditures and O ther Uses 

Fund Balances 
Beginning of year 

End of year  

Senior 
Center 
Fund 

$ 47,247 
4,158 

51,405 

United  
W ay 
Fund 

$ 

41,371 

. 

41,371 

39,763 
5,801 
129 

17,938 
8,467 

72,098 

Special 
Fund 

$ 

6,000 
980 

8,198 
3,000 

10,979 
455 

29,612 

182 
24 
127 

6,344 
16,831 
9,625 
345 

33,478 

51,405 00,727) (3,866) 

(51,405) 

~ 

30,727 1,575 

7,500 

Non * 
Em ergency 

Charitable M edical 
Gam ing Transportation 
Fund Fund 

$ 

(7,500) 

78,326 

78,326 

77,263 
11,320 
254 

38,217 
17,937 

144,991 

(66,665) 

66,665 

(51,405) 30,727 9,075 (7,500) 66,665 

39 

5,209 (7,500) 

71,051 30,300 

$ 76,260 $ 22,800 $ 



Transpor- 
tation 

Program  
Fund 

6,835 

6,835 

4,354 
617 
19 

2,378 
1,105 

8,473 

(1,638) 

4,867 

4,867 

3,229 

Find W ork 
Program  
Fund 

M eals 
for a Fee 
Program  
Fund 

23,230 

~ 

17,522 
. 

. 

40,752 

15,077 
1,983 
147 

11,667 
7,883 

17,167 

53,924 

(13,172) 

4,857 

4,857 

556,164 
4,158 
6,000 

109,874 

3,778 
58,893 
62,129 
5,238 

19,904 
2,410 

828,548 

822,385 
114,999 
14,263 

376,623 
180,667 
15,551 

200,331 

1,724,819 

(896,271) 

885,602 
23,536 

47,247 
4,158 
58,382 
7,500 

(51,405) 
(19,850) 
(38,532) 
(7,5oo) 

909,138 

(8,315) 12,867 

6,201 67,145 27,634 239,081 

$ 9,430 $ 67,145 $ 19,319 $ 251,948 

Schedule 4 

(Continued) 



Terrebonne Council on A ging, Inc. 

For the year ended June 30, 2001 

General Fund (Ad Valorem Tax M onies) 
Travel 
Operating services 
Operating supplies 
Capital outlay 
D ebt service 
O perating transfers out: 
Title III C - A rea A gency A dm inistration Fund 
Title III B - Supportive Services Fund 
Title III C-1 - Congregate M eals Fund 
Title III C-2 - H om e D elivered M eals Fund 
Title III F-D isease Prevention and H ealth Prom otion 
Serv ices Fund 

Om budsm an Program  Fund 
D isaster A ssistance Fund 
United W ay Fund 
Special Fund 
N on-Em ergency M edical Transportaion Fund 
Transportation Program  Fund 
M eals for a Fee Progr am  Fund 

Totals 

Budget 

100 
74,722 
4,900 
74,000 
13,140 

41 
515,835 
104,481 
339,946 

1,081 
654 

20,000 
23,841 
6,183 
40,390 
4,293 
8,148 

$ 1,231,755 

General Fund (Act 735 M onies) 
Operating transfers out: 
Title III B - Supportive Services Fund $ 23,536 

Title III B - Supportive Services Fund 
Salaries 
Fringe 
Travel 
Operating serv ices 
Operating supplies 

Totals 

Title III C - A rea A gency A dm inistration Fund 
Salaries 
Fringe 
Travel 
O perating services 
O perating supplies 

Totals 

41 

$ 772,895 

18,264 
2,680 
357 

10,508 
2,962 

$ 34,771 

Budgetary 
Basis 

76 
76,401 
13,893 
58,064 
13,889 

423,295 
93,586 
238,957 

1,073 
20,000 
30,727 
1,575 

66,665 
4,867 
4,857 

$ 1,047,925 

Schedule 5 

V ariance 
Favorable 

(Unfavorable) 

$ 24 
(1,679) 
(8,993) 
15,936 

(749) 

41 
92,540 
10,895 
100,989 

1,08l 

(419) 

(6,886) 
4,608 

(26,275) 
(574) 
3,291 

$ 183,830 

$ 23,536 $ 

$ 426,078 
61,660 
10,781 
153,947 
31,824 

$ 684,290 

15,674 
2,079 
235 

10,428 
2,129 

$ 30,545 

$ 88,605 

$ 2,590 
601 
122 
80 
833 

$ 4,226 



Title III C-1 - Congregate M eals Fund 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
M eals 

Totals 

Title III C-2 - H om e D elivered M eals Fund 
Salaries 
Fringe 
Travel 
Operating serv ices 
Operating supplies 
M eals 

Totals 

T itle III F - D isease Prevention and H ealth 
Prom otion Services Fund 
Salaries 
Fringe 
Travel 
Operating serv ices 
O perating supplies 

Totals 

U SD A  C ash-In-Lieu of Com m odities Fund 
Operating transfers out: 
Title II! C-1 - Congregate M eals Fund 
Title III C-2 - H om e D elivered M eals Fund 

Totals 

H elping H ands Fund 
O ther costs 

O m budsm an Program  Fund 
Salaries 
Fringe 
Travel 
O perating services 
Operating supplies 

Totals 

A udit Fund 
Operating serv ices 

42 

Budget 

$ 89,353 
12,971 
1,167 

61,211 
23,642 
81,243 

$ 269,587 

$ 158,169 
22,969 
1,366 

114,201 
89,660 
133,449 

$ 519,814 

568 
83 
11 

327 
5,113 

Budgetary 
B asis 

$ 86,563 
10,243 

768 
64,332 
27,739 
68,090 

$ 257,735 

$ 149,473 
20,003 

979 
67,173 
66,483 
114,729 

$ 418,840 

488 
65 
7 

325 
124 

Schedule 5 
(Continued) 

V ariance 
Favorable 

(Unfavorable) 

$ 2,790 
2,728 
399 

(3,121) 
(4,097) 
13,153 

$ 11,852 

$ 100,974 

$ 6,102 $ 1,009 $ 5,093 

$ 23,734 
42,195 

$ 65,929 

$ 19,850 
38,532 

$ 58,382 

$ 3,884 
3,663 

$ 7,547 

$ 4,002 $ 5,926 $ (1,924) 

6,568 
951 

1,282 
960 
158 

9,919 

7,470 
1,204 
817 
702 
145 

10,338 

$ 3,172 $ 3,172 $ 

(902) 
(253) 
465 
258 
13 

(419) 



Budget 
Budgetary 
Basis 

Schedule 5 

(Continued) 

V ariance 
Favorable 

(Unfavorable) 

Senior C enter Fund 
Operating transfer out: 
Title III B - Supportive Services Fund $ 51,405 $ 51,405 $ 

U nited W ay Fund 
Salaries 
Fringe 
Travel 
Operating services 
O perating supplies 

Totals 

Special Fund 
Salaries 
Fringe 
Travel 
O perating serv ices 
Operating supplies 
O ther costs 
M eals 

Totals 

C haritable G am ing Fund 
O perating transfer out: 
Special Fund 

N on-Em ergency M edical Transportation Fund 
Salaries 
Fringe 
Travel 
Operating serv ices 
Operating supplies 

Totals 

T ransportation Program  Fund 
Salaries 
Fringe 
Travel 
O perating services 
O perating supplies 

Totals 

43 

$ 40,117 
5,810 
144 

11,940 
3,788 

39,763 
5,801 
129 

17,938 
8,467 

$ 354 
9 
15 

(5,998) 
(4,679) 

$ 61,799 $ 72,098 $ (10,299) 

$ 182 
27 
306 

10,932 
25,398 
12,880 

903 

182 
24 
127 

6,344 
16,831 
9,625 
345 

$ 50,628 $ 33,478 $ 17,150 

7,500 

$ 75,006 
10,862 

260 
21,252 
6,010 

7,500 

77,263 
11,320 

254 
38,217 
17,937 

$ (2,257) 
(458) 

6 

(16,965) 
(11,927) 

$ 113,390 $ 144,991 $ (31,601) 

$ 3,157 
459 
21 

3,685 
1,543 

4,354 
617 
19 

2,378 
1,105 

$ (1,197) 
(158) 

2 
1,307 
438 

$ 8,865 $ 8,473 $ 392 



Find W ork Program  Fund 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 

Totals 

M eals For a Fee Program  
Salaries 
Fringe 
Travel 
O perating serv ices 
Operating supplies 
M eals 

Totals 

Budget 

52 
7 
8 
2 
3 

72 

$ 16,682 
2,424 
223 

16,287 
10,157 
19,728 

$ 65,501 

$ 

Budgetary 
Basis 

15,077 
1,983 
147 

11,667 
7,883 
17,167 

$ 53,924 

Schedule 5 

(Continued) 

V ariance 
Favorable 

(Unfavorable) 

52 
7 
8 
2 
3 

72 

$ 1,605 
441 
76 

4,620 
2,274 
2,561 

$ 11,577 



Terrebonne Council on A ging, Inc. 

For the year ended June 30, 2001 

Access (30%): Assisted Transportation 
Case M anagem ent 
Tran sportation 
Inform ation an d assistan ce 
Outreach 

Total access expenditures 

In-Home (15%): Homemaker 
Chore 
Telephoning 

V isiting 
Adult/daycare/health 
Personal care 

Total in-hom e expenditures 

Legal (5% ): Legal assistan ce 

N on-priority services 

Less: 

Less: 

Total Title HI B - Supportive 
services expenditur es 

Participant contributions 
Charges for serv ices 
M iscellan eous incom e 
Tran sfers in 

Title III B - Supportive serv ices grant 

Transfers of contract allotm ents 
State hom em aker 
State tran sportation 

O riginal gran t aw ar d net of tran sfers 
of contract allotm ents 

45 

40 
254 

47 

17 

44 

2 

9 
15 

8 
8 
1 

5 

8 

8 
1 

9 

15,275 

Schedule 6 

%  of 
G OEA 
Gran t 

360,932 344%  

86,671 

5,240 

231,447 

684,290 

(7,878) 
(349) 

(10,628) 
(498,236) 

167,199 

(62,405) 

$ 104,794 

83%  

5%  



G eneral Fixed Assets, at Cost: 

Buildings and leasehold im provem ents 

O ffice furniture, fixtures 

and equipm ent 

Vehicles, m achinery and equipm ent 

Construction in progress 

Terrebonne C ouncil on Aging, Inc. 

Forthe year ended June 30, 2001 

Balance 

July 1, 

2000 Additions Deletions Adjustment 

$ 595,135 

144,865 

615,691 

$ 555,803 

22,144 

48,420 

11,322 

17,342 

37,207 

(36,440) 
(50,749) 

Schedule 7 

Balance 

June30, 

2001 

$ 1,150,938 

113,227 

576,155 

11,322 

Totalgeneral fixed assets $ 1,355,691 $ 637,689 $ 54,549 $ (87,189) $ 1,851,642 

Investm ent in G eneral Fixed Assets: 

Property acquired with funds from  - 

General and Other Funds $ 671,962 

Building Fund 442,813 

Capital Projects Fund 
Title III B - Supportive Services 5,621 

Title III C - 1 - Congregate M eals 2,819 

Title III F - Diseas e Prevention and Health 6,717 

Prom otion Serv ices 

Senior Citizens 180,904 

Senior Center 4,207 

Om budsm an 7,043 

Disaster Assistance 33,605 

$ 62,064 $ 51,617 

427 

872 

$ (59,726) 
(3,039) 

(3,988) 
(317) 

(4,917) 

(11,624) 
(1,977) 

(1,601) 

622,683 

439,774 

575,625 

2,502 

1,800 

168,853 

2,230 

7,043 

31,132 

Total investm ent in general 

fixed assets $ 1,355,691 $ 637,689 $ 54,549 $ (87,189) $ 1,851,642 



R evenues 

Taxes - ad valorem  

Intergovem m ental 

Charges for services 

Interest incom e 

Public support 

M iscellaneous 

Total revenues 

Terrebonne C ouncil on A ging, Inc. 

For the years ended June 30, 2001, 2000 an d 1999 

Expenditures 

Current: 

Salaries 

Fringe 

Travel 

Operating serv ices 

Operating supplies 

Other costs 

M eals 

Capital outlay - general fund 

D ebt serv ice 

Capital Outlay 

Total expenditures 

Schedule 8 

2001 2000 1999 

$ 1,331,911 

721,289 

109,874 

166,655 

137,111 

27,757 

$ 2,494,597 

$ 822,385 

114,999 

14,339 

453,024 

194,560 

15,551 

200,331 

58,064 

13,889 

597,188 

$ 2,484,330 

47 

$ 1,059,385 

621,411 

149,502 

25,220 

152,424 

64,992 

$ 2,072,934 

$ 714,280 

81,642 

11,675 

379,202 

146,356 

15,533 

184,305 

158,163 

126 

$ 1,691,282 

$ 1,039,248 

826,041 

131,033 

25,576 

216,818 

22,702 

$ 2,261,418 

15,241 

158,287 

122,929 

229,090 

$ 1,697,904 



 



 



SPE C IA L R E PO R TS O F C ER TIFIED PU BLIC A C C O U N TA N TS 



 



one or m ore of the intern al control com ponents does not reduce to a relatively low  level the risk 

that m isstatem ents in am ounts that w ould be m aterial in relation to the general-purpose financial 
statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 

norm al course of perform ing their assigned functions. W e noted no m atters involving the internal 

control over financial reporting and its operations that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of D irectors, m anagem ent, the 
Legislative A uditor for the Sta te of Louisiana, federal aw arding agencies and pass-through entities 

and is not intended to be and should not be used by anyone oth er than these specified parties. 

H oum a, La., 

N ovem ber 29, 2001. 

Certified Public A ccountants. 
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B o u rg e o is B e n n e tt 

R EPO R T O N C O M PLIA N C E W ITH  RE O U IR EM EN TS A PPLICA BLE 

TO  EA C H  M A JO R  PR O G R A M  A ND  IN TER N A L C O N TR O L O V ER  
C O M PLIA N C E IN  A C C O R D AN C E W ITH  O M B C IR C U LA R  A -133 

To the Board of D irectors, 

Terrebonne Council on Aging, Inc., 
H oum a, Louisiana. 

C om pliance 

W e have audited the compliance of the Terrebonne Council on Aging, Inc. (the Council), 
a com ponent unit of Terrebonne Parish Consolidated G overnm ent, State of Louisiana, w ith the 

types of compliance requirements described in the U.S. Office of M anagement and Budget (OM B) 
Circular A-133 Comolian ce Suoolement that are applicable to each of its major federal programs 
for the year ended June 30, 2001. The Council's major federal programs are identified in the 
sum m ary of audit results section of the accom panying schedule of findings and questioned costs. 
Com pliance w ith the requirem ents of law s, regulations, contracts and gr ants applicable to each of 

its major federal programs is the responsibility of the Council's management. Our responsibility is 
to express an opinion on the Council's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance w ith auditing standards generally 

accepted in the U nited States of A m erica; the standar ds applicable to financial audits contained in 

G overnm ent Auditing Standards, issued by the Com ptroller G eneral of the U nited States; and OM B 

Circular A -133, Audits of States, Local Govern m ents and N on-Profit Organizations. Those 
standards  and O M B Circular A -133 require that w e plan  an d perform  the audit to obtain reasonable 

assuran ce about w hether noncom pliance w ith  the types of com pliance requirem ents referred to 

above that could have a direct and material effect on a major federal progr am occurred. An audit 
includes exam ining, on a test basis, evidence about th e Council's com pliance w ith those 

requirem ents and perform ing such other procedures as w e considered necessary  in the 

circum stances. W e believe that our audit provides a reas onable basis for our opinion. Our audit 

does not provide a legal determ ination on th e Council's com plian ce w ith those requirem ents. 

In our opinion, the Council com plied, in all m aterial respects, w ith the requirem ents 

referred to above that are applicable to each of its major federal programs for the year ended June 
30, 2001. 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Houma, LA 70361-2168 

Phone (985) 868-0139 
Fax (985) 879-1949 
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Certified Public 

Accountantm [ Consultanta 
A Limited Liability Company 

P.O. Box 60600 
New Orleans, LA 701600600 
Heritage Plaza, Suite 800 

Phone ($04) 831-4949 
Fax (504} 833-9093 

504 W est Second Street 
P.O. Box 1205 
Thibodaax , LA 70302-1205 

Phone (985) 447-5243 



Internal C ontrol O ver C om pliance 

The m anagem ent of the Council is responsible for establishing and m aintaining effective 

internal control over com pliance w ith requirem ents of law s, regulations, contracts and grants 

applicable to federal program s. In planning and perform ing our audit, w e considered the Council's 

intern al control over com pliance w ith requirem ents that could have a direct and m aterial effect on a 

major federal program in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on com pliance and to test and report on internal control over com pliance in accordance 

w ith O M B Circular A - 133. 

O ur consideration of the intern al control over com pliance w ould not necessarily disclose 
all m atters in the internal control that m ight be m aterial w eaknesses. A  m aterial w eakn ess is a 

condition in w hich the design or operation of one or m ore of the internal control com ponents does 

not reduce to a relatively low  level the risk that noncom pliance w ith applicable requirem ents of 

laws, regulations, contracts and grants that would be material in relation to a major federal program 
being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al 

course of perform ing their assigned functions. W e noted no m atters involving the intern al control 

over com pliance and its operation that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of D irectors, m anagem ent, 

Legislative A uditor for the State of Louisiana, federal aw arding agencies and pass-through entities 

and is not intended to be and should not be used by anyone other than these specified parties. 

H oum a, La., 

N ovem ber 29, 2001. 

Certified Public A ccountants. 
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Terrebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Federal Grantor/Pass 

Through Grantor/Program  Title 

D epartm ent of H ealth and H um an Services: 
P ~ee.T hrnlltTh Prncrr~m  Prnm . 

Special Program s for the A ging: 

Title III B - Supportive Services 

Title III C - A rea A gency A dm inistration 

Title III C-1 - Congr egate M eals 

Title III C-2 - Hom e Delivered M eals 

Title III F - Disease Prevention and Health Prom otion 

Serv ices 

Title III B - O m budsm an Progr am  

Total D epartm ent of H ealth and 

Hum an Services 

D epartm ent of A griculture: 

U .S.D .A . - Cash -in-Lieu of Com m odities 

D epartm ent of T ransportation: 
P fl~e.'T~ rnnoh Prno1-~m  ]~rnrn. 

Federal Pass-Through 

CFDA Entity Identifying 

N um ber N um ber 

93.044 

93.045 

93.045 

93.045 

93.043 

93.044 

10.570 

Capita l A ssistance Progr am  for Elderly Persons 

and Persons with Disabilities 20.513 

Tota ls 
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133-100675-1 

CFM S550645 

133-100675-1 

CFM S550645 

133-100675-1 

CFM S550645 

133-100675-1 

CFM S550645 

133-100675-1 

CFM S550645 

CFM S551885 

G rant 

Y ear 

End 

06/30/2001 

06/30/2001 

06/30/2001 

06/30/2001 

06/30/2001 

06/30/2001 

133-100701/ 

CFM S551962 06/30/2001 

LA -16-0026/ 

736-99-0730 



Program  

or A w ard 

Am ount 

$ 89,075 

26,046 

85,029 

55,290 

3,766 

6,539 

Revenue 

Recognized 

$ 89,075 

22,907 

85,029 

55,290 

1,009 

6,539 

Federal 

Expenditures 

$ 89,075 

22,907 

85,029 

55,290 

1,009 

6,539 

265,745 259,849 259,849 

58,382 58,382 58,382 

35,536 35,536 35,536 

$ 359,663 $ 353,767 $ 353,767 
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N O TE S TO  SCH ED UL E O F EX PEN D ITU R ES O F FED ERA L A W A R D S 

Terrebonne C ouncil on A ging, Inc. 

N ote 1 - BA SIS O F PR ESEN TA TIO N 

June 30, 2001 

The accom panying schedule of expenditures of federal aw ards includes the federal grant 

activity of the Terrebonne Council on A ging, Inc. and is presented on the accrual basis 

accounting. The inform ation in this schedule is presented in accordance w ith the 

requirem ents of O M B Circular A -133, A udits of States, Local G overnm ents, and N on- 

Profit Organizations. Therefore, som e am ounts presented in this schedule m ay differ 
from  am ounts presented in, or used in the preparation of, the general-purpose financial 

statem ents. 

N ote 2 - FIN D IN G S O F N O N C O M PLIA N C E 

There w ere  no federal aw ard findings or questioned costs reported during the audit for 

the year ended June 30, 2001. 
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SCH ED ULE O F FIN DIN G S A ND  O UE STIO N ED C O STS 

T errebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Section I Sum m ary of A uditor's R esults 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial reporting: 

M aterial weakness(es) identified? 
Reportable condition(s) identified that are not 
considered to be m aterial w eaknesses? 

yes X  no 

yes X  none reported 

N oncom pliance m aterial to financial statem ents noted? 
~  

yes X  no 

b) Federal Awards 

Internal control over major programs: 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial w eakn esses? 

yes X  no 

yes X  none reported 

Typ e of auditor's report issued on compliance for major progr ams: unqualified 

Any audit findings disclosed that are required to be 

reported in accordance with section 510(a) of 
Circular A -133? 

~  
yes X  no 

c) Identification of M ajor Programs: 

93.044 

93.045 

93.045 

93.045 

93.043 

93.044 
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N am e of Federal Program  

Title III B -Supportive Services 

Title III C - A rea A gency A dm inistration 

Title III C - 1 - Congr egate M eals 

Title III C - 2 - H om e D elivered M eals 

Title III F - D isease Prevention and H ealth 

Prom otion Services 

Title III B - O m budsm an Progr am s 



SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
(Continued) 

T errebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Section I Summary of Auditor's Results (Continued) 

D ollar threshold used to distinguish betw een type A  

and Type B program s: 

A uditee qualified as low -risk auditee? 

Section II Financial Statem ent Findings 

$300.000 

X  yes no 

There w ere no financial statem ent findings noted during the audit of the general-purpose 

financial statem ents for the year ended June 30, 2001. 

Section III Federal Award Findings and Questioned Costs 

There w ere no federal aw ard findings or questioned costs reported during the audit for the year 

ended June 30, 2001. 
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R EPO R TS BY  M A N A G EM EN T 



SCH ED ULE O F PRIO R YEAR  FINDING S AND O UESTIO NED CO STS 

Terrebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Section I Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 

Statem ents 

Internal Control 

N o m aterial w eaknesses w ere reported during the audit for the year ended June 30, 2000. 

N o reportable conditions w ere reported during the audit for the year ended June 30, 2000. 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted 

during the audit for the year ended June 30, 2000. 

Section II Internal C ontrol and C om pliance M aterial to Federal A w ards 

There w ere no findings or questioned cost reported during the audit for the year ended June 30, 
2000. 

Section Ill M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit for the year ended June 30, 

2000. 
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M A N A G EM EN T 'S C O R R EC TIVE A C TIO N PLA N 

T errebonne C ouncil on A ging, Inc. 

For the year ended June 30, 2001 

Section I Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 

Statem ents 

Internal Control 

N o m aterial w eaknesses w ere reported during the audit for the year ended June 30, 2001. 

N o reportable conditions w ere reported during the audit for the year ended June 30, 2001. 

Com pliance 

N o com plian ce findings m aterial to the general-purpose financial statem ents w ere noted 

during the audit for the year ended June 30, 2001. 

Section lI Internal C ontrol and C om pliance M aterial to Federal A w ards 

There were no findings or questioned costs reported during the audit for year ended June 30, 
2001. 

Section III M anagem ent Letter 

A  m anagem ent letter w as not issued in connection w ith the audit for the year ended June 30, 

2001. 


